
Volume 34, Number 1

The Effect of Insurance Coverage Changes and 
Poverty Status on Health Care Expenditures

Stephan F. Gohmann and Myra J. McCrickard

•

Measuring the Present Value of Growth Opportunities
Richard A. Wall

•

The Impacts of the Financial Services Modernization Act 
of 1999 on Small Banks

Wenbin Tang, Bingguang Li and Vanthuan Nguyen

•

The Impact of Tax Reform Legislation on the Elasticity 
of the Federal Income Tax

Steven D. Grossman, A. Craig Keller, Dennis R. Lassila and Casper E. Wiggins

•

Guns, Crime and Complexity: A Public Policy Analysis 
of Gun Control and Crime

Suleyman Celik, Sitki Corbacioglu and Erdal Grumus

Murray State University
College of Business and Public Affairs

  Business & 
Public Affairs

J O U R N A L
of

 Journal of B
usiness and P

ublic A
ffairs	

V
olum

e 34, N
um

ber 1J
O

U
R

N
A

L

of   B
us

in
es

s 
&

 
P

ub
lic

 A
ff

ai
rs

M
U

R
R

A
Y

 S
TA

T
E

 U
N

IV
E

R
SI

T
Y

C
ol

le
ge

 o
f 

B
us

in
es

s 
an

d 
Pu

bl
ic

 A
ff

ai
rs

10
9 

B
us

in
es

s 
B

ui
ld

in
g

M
ur

ra
y,

 K
Y

 4
20

71
-3

31
4

IS
SN

: 
15

22
-8

39
8

N
on

-P
ro

fit
 O

rg
.

U
.S

. P
os

ta
ge

PA
ID

M
ur

ra
y,

 K
Y

 4
20

71
Pe

rm
it 

N
o.

 2
48

http://www.murraystate.edu/cbpa/journal/07Fall/07Gohmann.pdf
http://www.murraystate.edu/cbpa/journal/07Fall/07Wall.pdf
http://www.murraystate.edu/cbpa/journal/07Fall/07Tang.pdf
http://www.murraystate.edu/cbpa/journal/07Fall/07Grossman.pdf
http://www.murraystate.edu/cbpa/journal/07Fall/07Celik.pdf


The Journal of Business and Public Affairs (JBPA) 
is published annually by the 

College of Business and Public Affairs
at Murray State University. 

Published in both print and electronic form, it is intended 
to contain topics from many areas of business and public 

administration, accounting, economics, finance, 
telecommunications systems management, 

organizational communication and mass communications. 
All articles will be thoroughly blind-refereed in a timely 

fashion. Authors should follow the guidelines
of The Chicago Manual of Style. 

Manuscripts should be limited to
about 20 pages or less in length (double-spaced). 

Submit three copies of your manuscript 
with a $25 nonrefundable submission fee (make checks 
payable to College of Business and Public Affairs) to:

 

Dr. Seid Y. Hassan
Department of Economics and Finance

Murray State University
308C Business Building
Murray, KY 42071-3314 

The annual subscription rate is $5 for individuals 
and $10 for libraries, government agencies, 

business firms and other organizations.

 C
A

L
L

 
F

O
R

 
A

R
T

I
C

L
E

S 

J O U R N A L

of  Business & 
Public Affairs



Seid Hassan...................................................................... .Editor
Tobie Johnson and Janet Hudgins................... Technical Editors
Linda Pierce.................................................................. Designer

Editorial Members
Seid Hassan - Editor

Mike Bokeno
David Eaton

Leigh Johnson
Bob Lockte

David Martin
Ken Sutrick

	
Referees

Alan Blaylock
Mike Bokeno
David Durr
David Eaton
Seid Hassan 

Leigh Johnson
Steve Lacewell
Gerry Muuka

Tommy Stambaugh
A-Hamid Sukar

Ken Sutrick
Allen White

  Business & 
Public Affairs
of
J O U R N A L



__________________________________

Murray State University Publications and Printing Services
Murray, KY 42071
© 2008 by Murray State University
College of Business and Public Affairs
All rights reserved. Published 2008.
Printed in the United States of America.
Volume 34, Number 1



Table of Contents
								      

 1The Effect of Insurance Coverage Changes and 
Poverty Status on Health Care Expenditures
Stephan F. Gohmann and Myra J. McCrickard

 
13Measuring the Present Value of Growth Opportunities

Richard A. Wall

 
27The Impacts of the Financial Services Modernization Act 

of 1999 on Small Banks
Wenbin Tang, Bingguang Li and Vanthuan Nguyen

 
37The Impact of Tax Reform Legislation on the Elasticity 

of the Federal Income Tax
Steven D. Grossman, A. Craig Keller, Dennis R. Lassila and Casper E. Wiggins

 
65Guns, Crime and Complexity: A Public Policy Analysis 

of Gun Control and Crime
Suleyman Celik, Sitki Corbacioglu and Erdal Grumus

  Business & 
Public Affairs

J O U R N A L
of

http://www.murraystate.edu/cbpa/journal/07Fall/07Gohmann.pdf
http://www.murraystate.edu/cbpa/journal/07Fall/07Wall.pdf
http://www.murraystate.edu/cbpa/journal/07Fall/07Tang.pdf
http://www.murraystate.edu/cbpa/journal/07Fall/07Grossman.pdf
http://www.murraystate.edu/cbpa/journal/07Fall/07Celik.pdf

